




















 
INDIAN ACCOUNTING STANDARDS (IND AS) 
 
The Ministry of Corporate Affairs vide its notification dated 16.02.2015 notified the 
Company (Indian Accounting Standard) Rules 2015, applicable to certain class of the 
Companies. In pursuance to the said notification read with the Companies (Indian 
Accounting Standard) (Amendment) Rules, 2016, Ind As became applicable to your 
Company with effect from 1st April, 2019. Accordingly, Standalone and Consolidated 
Financial Statements for the year ended 31st March, 2020, have been prepared in 
accordance with Ind AS, and consequently, the Financial Statements for the previous 
years have been restated to conform to the provisions of the IND AS. 
 
PERFORMANCE REVIEW 
 
The company has adopted Ind AS for reporting financial results for the year under review 
against previously India GAAP. During the year under review, the Company’s netted 
Loss of Rs 389.65 Lakhs before tax (Previous Year Net Loss of Rs. 3.82 Lakhs) and net 
total comprehensive Loss for the year after tax  was at Rs. 14,365.95 Lakhs (Previous 
Year total comprehensive Income of Rs. 4,607.73 Lakhs).  
 
The Company is engaged in the business of Financing and Investment activities. There 
have been no material changes in the business of the Company during the financial year. 
 
FINANCE 
 
Your Company has made provisions for sufficient borrowing facilities to meet its long-
term and short-term requirement in order to support the business operations. 
 
DIVIDEND 
 
In view of loss during the year under review, your Directors do not recommend any 
dividend for the year under review. 
 
TRANSFER TO RESERVES 
 
During the the financial year 2019-20, the Company has transferred Rs. 1125.96 Lakhs 
(Previous year Rs. Nil ) to Special Reserve Fund under RBI Act, 1934.  
 
PUBLIC DEPOSIT 
 
During the year, the Company has not accepted or renewed any deposit from the public 
as covered under Section 73 of the Act read with the Companies (Acceptance of 
Deposits) Rules, 2014. 
 
MATERIAL CHANGES AND COMMITMENTS 
 
There were no material changes and commitments affecting the financial position of 
the Company occurred between the end of the financial year to which these financial 
statements relate and the date of this report.   
 
 













































 
 
INTERNAL CONTROL SYSTEM & THEIR ADEQUACY  
The Company had adequate internal control system commensurate with its size and 
nature of business. Your company’s internal control procedures are adequate to ensure 
compliance with various policies, practices and statutes. 
 
FINANCIAL & OPERATIONAL PERFORMANCE  
 
The company has adopted Ind AS for reporting financial results for the year under 
review against previously India GAAP. During the year under review, the Company’s 
netted Loss of Rs 389.65 Lakhs before tax (Previous Year Net Loss of Rs. 3.82 Lakhs) 
and net total comprehensive Loss for the year after tax  was at Rs. 14,365.95 Lakhs 
(Previous Year total comprehensive Income of Rs. 4,607.73 Lakhs). 
 
HUMAN RESOURCES AND INDUSTRIAL RELATIONS  
The Company recognizes the importance of Human Resource as a key asset 
instrumental in its growth. The Company has well developed management information 
system giving daily, monthly and periodical information to the different levels of 
management. Such reports are being analyzed and effective steps are taken to control 
the efficiency, utilization, productivity and quality in the Company.  
 

 
 
For and on behalf of the Board of Directors of 

                                                    Meenakshi Steel Industries Limited 
                                

      
 

  Shivangi G. Murarka       Sudha P. Jajodia 
Place: Mumbai     Managing Director             Director 
Date : 4th September, 2020    (DIN: 08370325)          (DIN: 00376571)            
  




















































































































































































